
Iylv lZcg�dZiblZeZ�j_n_jZl dgb]b WjgZg^h�^_�Khlh ©AZ]Z^dZ�dZiblZeZª�
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WjgZg^h� >_� Khlh� jh^beky� \ I_jm�� ;hevrmx� qZklv� `bagb� ijhjZ[hlZe� \ jZaguo�kljZgZo� gZ� jZaguo� ^he`ghklyo�� < gZqZe_ ���o ]h^h\� hg� [ue� ebqguf� kh\_lgbdhf�ij_ab^_glZ� I_jm� Nmobfhjb�� E_lhf ����]�� >_� Khlh� \klj_qZeky� k <�� Imlbguf� b :��BeeZjbhgh\uf��dhlhju_�\ukhdh�hp_gbeb�ihke_^gxx�dgb]m�>_�Khlh��>_� Khlh� ba\_kl_g� dZd� Z\lhj� dgb]b� ©Bghc� imlvª�� gZibkZgghc� [he__� ��� e_l� gZaZ^��Ihke_^gyy� dgb]Z� >_� Khlh� ©AZ]Z^dZ� dZiblZeZª� \ureZ� ijhrehc� hk_gvx�� hgZ� m`_�i_j_\_^_gZ�gZ�jmkkdbc�yaud�b him[ebdh\ZgZ�\ Jhkkbb��Ih�keh\Zf�:g^j_y�BeeZjbhgh\Z��\dgb]_� kh^_j`blky� hl\_l� gZ� \hijhk�� ihq_fm� dZiblZebaf� ijb\_e� d ljbmfnm� gZ� AZiZ^_� bijh\Zebeky�\ hklZevghf�fbj_��>_�Khlh�hibku\Z_l�\ wlhc dgb]_�dZd�ij_\jZlblv�f_jl\uc�dZiblZe� \ `b\hc� b ihq_fm� `b\hc� dZiblZe� ijb� g_ijZ\bevghf� mijZ\e_gbb� klZgh\blky�f_jl\uf�< kljZgZo�lj_lv_]h�fbjZ�b \�[u\rbo�khpbZebklbq_kdbo�kljZgZo�h]jhfgh_�dhebq_kl\h�kh[kl\_gghklb�� dhlhjhc� ex^b� ihevamxlky�� gh� ih� l_f� beb� bguf� ijbqbgZf� g_� \eZ^_xl��H^gb� `b\ml� gZ� g_aZdhggh� aZgylhc� a_fe_�� ^jm]b_� kha^Zxl� [bag_k� aZ� ij_^_eZfb�hnbpbZevghc�wdhghfbdb��Ijbqbgu�\kx^m�ihoh`b� � wlh�b [xjhdjZlbq_kdb_�keh`ghklb�kihdmidhc� a_feb�� b hlkmlkl\b_� aZdhgh\� h kh[kl\_gghklb� gZ� a_fex� �dZd� ^h� g_^Z\g_]h�\j_f_gb�\ Jhkkbb���b dhjjmipby��b \ukhdb_�gZeh]b��F_`^m� l_f�� ih� hp_gd_� ^_� Khlh�� \ky� wlZ� g_e_]Zebah\ZggZy� kh[kl\_gghklv� \ fbj_�fh`_l� klhblv� hdheh ����� ljeg��� qlh� \ ��� jZa� [hevr_� kmffu� \k_o� dj_^blh\�� \u^Zgguo�<k_fbjguf�[Zgdhf� aZ�ihke_^gb_� ��� e_l��Wlb� Zdlb\u�fh]eb�[u� klZlv h[_ki_q_gb_f�^ey�dj_^blh\��l��_��klZjlh\uf�dZiblZehf�^ey�jZa\blby��gh�wlb�Zdlb\u�f_jl\u���M wlbo�ex^_c�_klv�^hfZ��gh�g_l�ijZ\Z�kh[kl\_gghklb�gZ�gbo��_klv�mjh`Zc��gh�g_l�a_feb��_klv�[bag_k��gh�g_l�[mfZ`db�ba�j_]bkljZpbhgghc�iZeZlu��� � kdZaZe�^_�Khlh�\ bgl_j\vx�`mjgZem )RUEHV��Bf_ggh�ihwlhfm�hgb�g_�fh]ml�\uj\Zlvky�ba�wlh]h��^hdZiblZebklbq_kdh]h�ih^ihevy���]^_�`b\ml�g_�ih�aZdhgm��Z �ih�ihgylbyf���Ih�hp_gdZf�^_�Khlh��ebrv ���ba� ����kljZg�fbjZ�ih�gZklhys_fm�ihevamxlky�\k_fb�\hafh`ghklyfb� kh\j_f_ggh]h� h[s_kl\Z� `b\ms_]h� gZ� ^h]h\hjguo� gZqZeZo�� ©>_eh� g_� \gZpbhgZevguo� g_^hklZldZo� l_o� beb� bguo� gZjh^h\�� Z \� hlkmlkl\bb� ebd\b^gh]h� Zdlb\Z��dhlhjuc� fh`gh� kf_eh� ijh^Z\Zlv�� ihdmiZlv� b aZdeZ^u\Zlv�� � ]h\hjbl� ^_� Khlh� `mjgZem�)RUEHV�� � : ijb� hlkmlkl\bb� wlhc� hkgh\u� ^ey� jugdZ� dZiblZeZ� fbeebZj^u� ^heeZjh\�bghkljZgghc�ihfhsb�ihiZ^Zxl�gZ�[_kieh^gmx�ihq\mª��Hlkx^Z�]eZ\guc�j_p_il�^_�Khlh��e_]ZebaZpby g_e_]Zevghc� kh[kl\_gghklb� b fZdkbfZevgh_� mijhs_gb_� ijhp_^mju�ijb\ZlbaZpbb�b j_]bkljZpbb�[bag_kZ��A^_kv�� dhg_qgh��b gZqbgZ_lky� kZfh_� ljm^gh_��>ey� lh]h�qlh[u�gZmqblvky�\hiehsZlv�b^_b�\ `bagv��^_�Khlh�\ dhgp_ �����o kha^Ze�m k_[y�gZ�jh^bg_��\ I_jm��Bgklblml�k\h[h^u�b^_fhdjZlbb� � bkke_^h\Zl_evkdbc� p_glj� ^ey� bamq_gby� j_Zevghc� wdhghfbdb� kljZgu��Wdhghfbklu�b Zgljhiheh]b��gZgylu_�^_�Khlh��hlijZ\bebkv�\ gZjh^�b aZgyebkv�bamq_gb_f�mebqguo�jugdh\�b khl_g�g_e_]Zevguo�fZ]Zabgqbdh\�Ebfu��;ueb�h[ke_^h\Zgu�b lukyqb�kd\hll_jh\� �g_e_]Zevguo� kh[kl\_ggbdh\���`b\rbo�gZ�hdjZbgZo�\ [mg]Zeh��kdjh_gguo�ba�pbgh\hd��Ijb�wlhf�gZ�hnbpbZevgmx�b q_klgmx�j_]bkljZpbx�fZe_gvdh]h�fZ]ZabgZ�h^_`^u�k h^gbf� jZ[hlgbdhf� moh^beh� \ kj_^g_f� ���� ^g_c� iexk� ebp_gaby� p_ghc� ������� >ey�ihemq_gby�jZaj_r_gby�gZ�kljhbl_evkl\h�gZ�]hkm^Zjkl\_gghc�a_fe_�gm`gh�r_klv�e_l�iexk�ihqlb�]h^�gZ�ml\_j`^_gb_�\k_o�[mfZ]��>ey�e_]ZebaZpbb�qZklgh]h�ba\haZ�� ���f_kyp_\��<k_�wlh�b fgh]h_�^jm]h_�^_�Khlh�him[ebdh\Ze�\ dgb]_��>jm]bf�iml_f���Hkgh\gZy�b^_y�dgb]b��ihdZaZlv��qlh�lj_lbc�fbj�[_^_g�g_�ihlhfm��qlh�_fm�g_^hklZ_l�ij_^ijbgbfZl_evkdh]h�^moZ��b g_�ihlhfm�� qlh� _]h�^mrZl� dZiblZebklu�� Z ihlhfm�� qlh� _fm�g_�o\ZlZ_l wdhghfbq_kdh]h�dbkehjh^Z��



�Mq_guc� [ue� ijb]eZr_g� dhgkmevlbjh\Zlv� ijZ\bl_evkl\h� b kgZqZeZ� jZ[hlZe� kij_ab^_glhf� :eZghf� =Zjkb_c�� Z aZl_f�� k ����� ]��� k :ev[_jlh� Nmobfhjb�� Ijh]jZffZ�e_]ZebaZpbb�gZqZeZ�^_ckl\h\Zlv��;ueh�\\_^_gh�ijZ\beh��h^gh]h�hdgZ���l��_��\k_ bgklZgpbb�^ey� ihemq_gby� ^hdmf_glZ� h kh[kl\_gghklb� k\_^_gu� d h^ghc�� Ebp_gabb� gZ�ij_^ijbgbfZl_evkdmx� ^_yl_evghklv� [ueb� m^_r_\e_gu� \ g_kdhevdh� jZa�� D dhgpm�khljm^gbq_kl\Z�k Nmobfhjb��\ ����]��hgb�jZahrebkv�ih�ijbgpbibZevguf�\hijhkZf��[ueh�e_]Zebah\Zgh�����feg��ba�kms_kl\h\Z\rbo�\ I_jm�����feg��g_aZdhggh�ihkljh_gguo�^hfh\�b��������ih^ihevguo�f_edbo�ij_^ijbylbc��K ����� ih� ����� ]�� p_gZ� ijb\Zlbabjh\Zgghc� ]hjh^kdhc� a_feb� m^\hbeZkv�� GZqZe�nmgdpbhgbjh\Zlv� jughd� bihl_qgh]h� b ihlj_[bl_evkdh]h� dj_^blZ�� Djhf_� lh]h�� ^_ Khlh��kihgkbjh\Ze�� fZkkm� wdhghfbq_kdbo� aZdhgh\�� iha\heb\rbo� ha^hjh\blv� kblmZpbx� \kljZg_�� <ijhq_f�� \ ����� ]�� I_jm� \f_kl_� kh� \k_c� EZlbgkdhc� :f_jbdhc� i_j_`beh�nbgZgkh\uc� djbabk�� Z \� ����� ]��Nmobfhjb�� h[\bg_gguc� \ nZevkbnbdZpbb� j_amevlZlh\�\u[hjh\�b dhjjmipbb��kdjueky�\ Yihgbb��Djbabk� \ I_jm� gZ� j_imlZpbb� ^_�Khlh� g_� kdZaZeky�� ihkdhevdm� d ����]�� hg� m`_� [ue�f_`^mgZjh^gh� ijbagZgghc� nb]mjhc�� Hlghkbl_evguc� mki_o� j_nhjf� gZqZeZ� �����okijh\hpbjh\Ze�\hegm�bgl_j_kZ�d ijh_dlm�^_�Khlh�\ ^jm]bo�[_^guo�kljZgZo��K k_j_^bgu���o jZ[hqb_� ]jmiiu�BgklblmlZ�k\h[h^u�b ^_fhdjZlbb�m`_�bamqZeb� l_g_\mx� wdhghfbdm�=Zblb��Nbebiibg�b ?]bilZ��GZ�NbebiibgZo�wdki_jlu�^_�Khlh��\ qZklghklb��\uykgbeb��qlh�ba�aZ� g_kh\_jr_gkl\Z� aZdhgh\� b dhjjmipbb� hdheh ���� nbebiibgp_\� \eZ^_xl�g_^\b`bfhklvx�g_e_]Zevgh��Klhbfhklv� wlhc�kh[kl\_gghklb�wdhghfbklu�hp_gbeb�\ �����fej^��Djbabk� \eZklb� gZ� NbebiibgZo� � bfibqf_gl� ijb]eZkb\r_]h� ^_� Khlh� >`ha_nZ�WkljZ^u� � g_� ihfh]� ^_em��<hh[s_�� dZd� hlf_qZxl� djblbdb� i_jmZgkdh]h� wdhghfbklZ�� _]h�l_hjby��dZdhc�[u�ijb\e_dZl_evghc�hgZ�gb dZaZeZkv��ihdZ�g_�ih^l\_j`^_gZ�ijZdlbdhc��DZd�ibr_l�wdhghfbkl�FZ^e_g�;Zglbg]�\ [jblZgkdhc�]Za_l_ *XDUGLDQ��\uoh^�\ �k\_l��b ^hklmi�djugdm�dZiblZeZ�� \_sb��dhg_qgh��ijb\e_dZl_evgu_��gh�^h\h^u�\ ihevam��l_gb��^ey�fgh]bo�wdhghfbd� fh]ml� b i_j_\_kblv�� Hkh[_ggh� \ kbevgh� [xjhdjZlbabjh\Zgguo� wdhghfbdZo�[u\rbo�khpkljZg��>ey� ij_^ijbylbc� lZf� i_j_oh^� \ k\_l� [m^_l� hagZqZlv� ebrv� gh\u_� jZkoh^u� ih\_jo�\aylhd�� kqblZ_l� ;Zglbg]�� Djhf_� lh]h�� weblu� \ jZa\b\Zxsboky� kljZgZo� g_� lZd� m`� baZbgl_j_kh\Zgu� \ i_j_f_gZo�� hgb� ih^u]ju\Zxl� jZa\bluf� iZjlg_jZf�� AZiZ^� aZdmiZ_l� mgbo�kujv_�ih�\hafh`gh�gbadbf�p_gZf�b ihklZ\ey_l�gZaZ^�ijhba\h^kl\_ggmx�ijh^mdpbx��h]jZgbqb\Zy� wdkihjl� ijhba\h^kl\_gguo� lh\Zjh\� ba� kZfbo� jZa\b\Zxsboky� kljZg�� AZiZ^�lZd`_� [_j_l� k gbo� [hevrb_� ijhp_glu� ih� ^he]Zf�� Gbq_]h� wlh]h� g_l� \ dgb]_� ^_� Khlh��hlf_qZ_l�;Zglbg]�DZiblZebaf� ^ey� [hevrbgkl\Z� ex^_c�� `b\msbo� aZ� ij_^_eZfb� ijhfure_ggh�jZa\blh]h� fbjZ�� � wlh� ^hjh]hc� qZklguc� dem[�� ijb]eZr_gb_� \ dhlhjuc� jZa^Zxl� ]^_�lh�gZ\_jom��Gh�ijb]eZr_gby�wlb�gZ�kZfhf�^_e_�fh]ml�hdZaZlvky�\iheg_�^hklmigufb��kqblZ_l�wdhghfbkl� WjgZg^h� ^_� Khlh�� Gm`gh� ebrv� jZa[m^blv� �f_jl\uc� dZiblZe��� dhlhjh]h� \jZa\b\Zxsboky�b [_^guo�kljZgZo�ij_^hklZlhqgh� � [hevr_��q_f�m \k_]h�Fbjh\h]h�[ZgdZ��DZd�wlh�k^_eZlv� ± Z\lhj�b iulZ_lky�h[tykgbl�\ k\h_c�dgb]_�©AZ]Z^dZ�dZiblZeZª��dhlhjZy�m`_�klZeZ�fbjh\uf�[_klk_ee_jhf��Hlju\db�ba�g__�ij_^eZ]Zxlky�gb`_�\Zr_fm�\gbfZgbx�



�Dexq_\Zy�ijh[e_fZ�khklhbl�\ lhf�dZd�h[tykgblv��ihq_fm�lZ�qZklv�h[s_kl\Z�\ ijhrehf��dhlhjhxy [u�g_�ihdhe_[Zeky�gZa\Zlv�dZiblZebklbq_kdhc��^he`gZ�[ueZ�`blvdZd�ih^�kl_deygguf�dheiZdhf��hlj_aZggZy�hl�hklZevgh]h�fbjZ�ihq_fm�g_�[ueh�\hafh`gh�jZkrbjblv�b \h\e_qv�\ g__�\k_�h[s_kl\h"«�Ihq_fm�wlh�[ueh�lZd��agZqbl_evgZy�qZklv�dZiblZebklbq_kdhc�nhjfZpbb[ueZ�\hafh`ghc�lhevdh�\ hij_^_e_gguo�k_dlhjZo�Z g_�\h�\k_c�jughqghc�wdhghfbd_�h^gh\j_f_ggh"
N_jgZg^�;jh^_ev��Dhe_kZ�dhff_jpbb

<j_fy�gZb\ukr_]h�ljbmfnZ�dZiblZebafZ�± wlh�\j_fy�djbabkZ�IZ^_gb_� [_jebgkdhc� kl_gu� hagZf_gh\Zeh� dhg_p� [he__� q_f� klZ� e_l� iheblbq_kdhc�dhgdmj_gpbb�f_`^m�dZiblZebafhf�b dhffmgbafhf��DZiblZebaf�ih[_^be�dZd�_^bgkl\_ggh�\hafh`guc� imlv� jZpbhgZevghc� hj]ZgbaZpbb� kh\j_f_gghc� wdhghfbdb�� K_]h^gy� gb h^gZ�hl\_lkl\_ggZy� kljZgZ� g_� bf__l� ^jm]h]h� \u[hjZ�� DZd� j_amevlZl�� k jZaghc� kl_i_gvx�wglmabZafZ�� kljZgu� lj_lv_]h�fbjZ� b [u\rb_� dhffmgbklbq_kdb_� kljZgu� k[ZeZgkbjh\Zeb�k\hb� [x^`_lu�� mj_aZeb� km[kb^bb�� ijb\_lkl\h\Zeb� bghkljZggu_� bg\_klbpbb� b kgbabeb�lZjbngu_�[Zjv_ju��Bo�mkbeby�[ueb�\hagZ]jZ`^_gu� ]hjvdbf�jZahqZjh\Zgb_f��Hl�Jhkkbb�^h�<_g_kmweu�ihke_^gb_� ^_kylv� e_l� [ueb� \j_f_g_f� wdhghfbq_kdbo� kljZ^Zgbc�� iZ^_gb_f� ^hoh^h\��qm\kl\hf� kljZoZ� b h[b^u�� ©]heh^hf�� imklufb� jZkljZlZfb� b ]jZ[_`hfª� ih� hkljhfm�\ujZ`_gbx� ij_fv_j�fbgbkljZ�FZeZcabb�FZoZlbjZ�FhoZfZ^u�� < g_^Z\g_c� i_j_^h\bp_�1HZ <RUN 7LPH kdZaZgh�� ©>ey� [hevrbgkl\Z� kljZg� fbjZ� jughqgZy� wdhghfbdZ��ij_\haghkbfZy� AZiZ^hf� \ hl[e_kdZo� ih[_^u� \ oheh^ghc� \hcg_�� \ul_kg_gZ�`_klhdhklvx�jugdZ�� hklhjh`ghklvx� i_j_^� dZiblZebafhf� b hiZkghklvx� g_klZ[bevghklbª�� Ljbmfn�dZiblZebafZ�lhevdh�gZ�AZiZ^_�fh`_l�[ulv�j_p_ilhf�hl�wdhghfbq_kdh]h�b iheblbq_kdh]h�miZ^dZ�>ey� Zf_jbdZgp_\�� gZkeZ`^Zxsboky dZd� fbjhf�� lZd� b ijhp\_lZgb_f�� hq_gv� e_]dh�b]ghjbjh\Zlv�[_kihjy^db��]^_�[u�lh�gb [ueh��DZd�fh`_l�dZiblZebaf�[ulv�\ [_^_��dh]^Z�bg^_dk� >hm� >`hgkhgZ� ihklhyggh� jZkl_l"� :f_jbdZgpu� kfhljyl� gZ� hklZevgu_� gZpbb� b\b^yl�ijh]j_kk��^Z`_�_keb�hg�f_^e_gguc�b g_jh\guc� JZa\_�\u�g_�fh`_l_�kdmrZlv�;b]�FZd� \ Fhkd\_�� \aylv� gZ� ijhdZl� dZkk_lm� k [ehd[Zkl_jhf� \ RZgoZ_�� ihevah\Zlvky�Bgl_jg_lhf�\ DZjZdZk_"H^gZdh� ^Z`_� \ KR:� ^mjgh_� ij_^qm\kl\b_� g_� fh`_l� [ulv� iheghklvx� aZ]emr_gh��:f_jbdZgpu� \b^yl� Dhemf[bx�� [ZeZgkbjmxsmx� i_j_^� g_ihkj_^kl\_gghc� m]jhahc�[hevrhc� ]jZ`^Zgkdhc� \hcgu� f_`^m� lhj]h\pZfb� gZjdhlbdZfb� b hohlys_cky� aZ� gbfb�fbebpb_c�� g_mijZ\ey_fuc� fyl_`� gZ� x]_� F_obdh�� agZqbl_evgmx� qZklv� gZkbevgh�gZ\yaZggh]h� :abZlkdh]h� wdhghfbq_kdh]h� jhklZ� ieZ\gh� i_j_l_dZxsmx� \ dhjjmipbx� boZhk�� < EZlbgkdhc�:f_jbd_� kbfiZlbb� jughqghc� wdhghfbd_� m[u\Zxl�� gZijbf_j�� \ fZ_�����]�� ih^^_j`dZ� gZk_e_gb_f� ijb\ZlbaZpbb� kgbabeZkv� k ���� ^h� ����� GZb[he__�m]jh`Zxsbf� y\ey_lky� lh�� qlh� \ ihkldhffmgbklbq_kdbo� kljZgZo� dZiblZebaf� gZc^_g�g_^hklZlhqguf��b ex^b�k\yau\Zxl�kh�klZjuf�j_`bfhf�mkbe_gby�\eZklb�ih�\hafh`ghklb�m^_j`Zlv� klZ[bevgh_� iheh`_gb_��G_dhlhju_� Zf_jbdZgpu� lZd`_� hl^Zxl� k_[_� hlq_l�� qlh�_^bgkl\_gghc�ijbqbghc�bo�^_kylbe_lg_]h�[mfZ� y\ey_lky� lh��qlh�q_f�[he__�g_gZ^_`guf�\u]ey^bl� hklZevgZy� qZklv� fbjZ�� l_f� [he__� ijb\e_dZl_evgufb� klZgh\ylky� Zf_jbdZgkdb_�Zdpbb�b h[eb]Zpbb�dZd�gZ^_`gh_�ijbklZgbs_�f_`^mgZjh^guo�^_g_]�< [bag_k� khh[s_kl\_� AZiZ^Z� kms_kl\m_l� jZklms__� [_kihdhckl\h�� qlh� ijh\Ze�[hevrbgkl\Z�kljZg�fbjZ�ihkljhblv�dZiblZebaf�[m^_l�ihkl_i_ggh�^\b]Zlv�[h]Zlu_�kljZgu�\ j_p_kkbx�� Ihkdhevdm� fbeebhgu� bg\_klhjh\� [he_ag_ggh� h[gZjm`Zl� bkq_agh\_gb_�



�kms_kl\h\Z\rbo� jughqguo� Zdlb\h\�� ]eh[ZebaZpby� ± wlh� mebpZ� k ^\mklhjhggbf�^\b`_gb_f��_keb�Lj_lbc�fbj�b ihkldhffmgbklbq_kdb_�kljZgu�g_�fh]ml�ba[_`Zlv�\ebygby�AZiZ^Z�� lh�gbdlh�b gZ�AZiZ^_�g_�kfh`_l�kZfhklhyl_evgh�ba[Z\blvky�hl�gbo��<jZ`^_[gh_�hlghr_gb_� d dZiblZebafm� lZd`_� agZqbl_evgh� \ujhkeh� \gmljb� kZfbo� [h]Zluo� kljZg��Fyl_`b�\ Kbwle_�gZ�\klj_q_�ij_^klZ\bl_e_c�<LH�\ ^_dZ[j_�����]��b ^\Z�f_kypZ�kimkly�gZ�\klj_q_�F<N�<;�\ <Zrbg]lhg_��g_�aZ\bkbfh�hl�fgh]hh[jZaby�ih\h^h\�^ey�g_^h\hevkl\Z��yjdh� hk\_lbeb� ]g_\�� dhlhjuc� \gmrZ_l� jZkrbj_gb_� dZiblZebafZ�� Fgh]b_� gZqZeb�\kihfbgZlv� wdhghfbq_kdb_� bklhjbq_kdb_� ij_^mij_`^_gby� DZjeZ� IheZgvb� h lhf�� qlh�k\h[h^gu_� jugdb� fh]ml� \klmiblv� \ ijhlb\hj_qb_� k h[s_kl\hf� b ijb\_klb� d nZrbafm��Yihgby� kjZ`Z_lky� k gZb[he__� ^ebl_evguf� iZ^_gb_f� ^_eh\hc� Zdlb\ghklb� kh� \j_f_g�<_ebdhc� ^_ij_kkbb�� AZiZ^gZy� ?\jhiZ� ]hehkm_l� aZ� iheblbdh\�� dhlhju_� h[_sZxl� bf�©lj_lbc�imlvª�Wlb� ij_^mij_`^_gby�� g_aZ\bkbfh� hl� lh]h�� ]^_� hgb� \hagbdZxl�� ^h� kbo� ihj� lhevdh�ih^kdZau\Zeb�Zf_jbdZgkdbf�b _\jhi_ckdbf�eb^_jZf�ih\lhjylv�hklZevguf�kljZgZf�\k_�l_�`_� kdmqgu_� e_dpbb�� klZ[bebabjmcl_� k\hb� \Zexlu�� `_kldh� __ ijb\y`bl_�� b]ghjbjmcl_�ijh^h\hevkl\_ggu_�fyl_`b�b l_ji_eb\h�`^bl_�\ha\jZs_gby�bghkljZgguo�bg\_klhjh\�BghkljZggu_� bg\_klbpbb�� dhg_qgh�� \_sv� ohjhrZy�� Q_f� bo� [hevr_�� l_f� emqr_��KlZ[bevgZy�\ZexlZ�± lh`_�[eZ]h��lZd`_�dZd�b k\h[h^gZy�lhj]h\ey��ijhajZqgZy�[Zgdh\kdZy�kbkl_fZ�� ijb\ZlbaZpby� ijhfure_gghklb� b \k_� hklZevgu_� f_ju� aZiZ^ghc� nZjfhdhi_b��H^gZdh�fu� aZ[ueb� qlh� ]eh[Zevguc� dZiblZebaf� [ue� hijh[h\Zg� ^h� wlh]h��< EZlbgkdhc�:f_jbd_�� gZijbf_j�� j_nhjfu�� gZijZ\e_ggu_� gZ� ihkljh_gb_� dZiblZebafZ�� [ueb�ij_^ijbgylu�dZd�fbgbfmf�q_luj_�jZaZ�kh�\j_f_gb�h[j_l_gby�g_aZ\bkbfhklb�hl�BkiZgbb�\ �����_ ]��DZ`^uc�jZa��ihke_�i_j\hgZqZevghc�wcnhjbb��eZlbghZf_jbdZgpu�hldZau\Zebkv�hl�dZiblZebafZ�b jughqghc�wdhghfbdb��Hq_\b^gh��qlh�wlbo�f_j�g_^hklZlhqgh��GZijhlb\��hl�gbo�lZd�[ukljh�hldZau\Zxlky��qlh�hgb�ijZdlbq_kdb�bjj_e_\Zglgu��Dh]^Z�wlb�f_ju�l_jiyl�g_m^Zqm��\k_�aZiZ^gu_�wdki_jlu�kebrdhf qZklh�j_Z]bjmxl�g_�ZgZebahf� Z^_d\Zlghklb� j_nhjf�� Z h[\bg_gb_f� gZjh^h\� lj_lv_]h� fbjZ� \ g_^hklZld_�ij_^ijbgbfZl_evkdh]h� ^moZ� beb� jughqghc� hjb_glZpbb�� ?keb� hgb� l_jiyl� ihjZ`_gb_� \ijhp\_lZgbb��g_kfhljy�gZ�\k_�ij_\hkoh^gu_�kh\_lu��wlh�ijhbkoh^bl�ba�aZ�lh]h��qlh�qlh�lh�bf__l�d wlhfm�hlghr_gb_��hgb�h[\bgyxl�ijhl_klZglkdmx�j_nhjfZpbx�beb�hkeZ[e_gb_f�wlbo�kljZg�g_ijZ\hkihkh[guf�aZdhgh^Zl_evkl\hf�dhehgbZevghc�?\jhiu��beb�bo�,4 hq_gv�gbahd��H^gZdh�� ij_^iheh`_gb_�� qlh� dmevlmjZ� h[tykgy_l� mki_o� lZdbo� jZaebqguo� f_kl� dZdYihgby�� R\_cpZjby� b DZebnhjgby�� b qlh� dmevlmjZ� kgh\Z� h[tykgy_l� ijbf_ju�hlghkbl_evghc� [_^ghklb� lZdbo� \ jZ\ghc� f_j_� jZaguo� kljZg� dZd� DblZc�� Wklhgby� bDZebnhjgby� om`_� q_f� g_]mfZggh_�� hgh� g_m[_^bl_evgh_�� >bkiZjbl_l� [h]Zlkl\Z� f_`^m�AZiZ^hf� b hklZevghc� qZklvx� fbjZ� kebrdhf� \_ebd�� qlh[u� [ulv� h[tykg_gguf� lhevdh�dmevlmjhc�� ;hevrbgkl\h� ex^_c� `_eZxl� dZd� fh`gh� [hevr_� \u]h^� hl� dZiblZeZ�� \Zey�lheihc�\ aZiZ^gu_�kljZgu�=hjh^Z� kljZg� lj_lv_]h� fbjZ� b ihkldhffmgbklbq_kdbo� kljZg� bah[bemxl�ij_^ijbgbfZl_eyfb��Lu�g_�kfh`_rv�ijh]meylvky�ih�[eb`g_\hklhqghfm�jugdm��ijhclbkv�ih� eZlbghZf_jbdZgkdhc� ^_j_\g_� beb� k_klv� \ lZdkb� \ Fhkd\_� [_a� lh]h�� qlh[u� dlh�lh� g_�iulZeky� aZdexqblv� k^_edm� k lh[hc�� @bl_eb� wlbo� kljZg� bf_xl� lZeZgl�� wglmabZaf� bbamfbl_evgmx�kihkh[ghklv�ba\e_dZlv�ijb[uev�ijZdlbq_kdb�ba�gbq_]h��Hgb�fh]ml�ihgylv�b bkihevah\Zlv� l_ogheh]bx��K ^jm]hc�klhjhgu��Zf_jbdZgkdb_�[bag_kf_gu�g_�ohl_eb�[u�kjZ`Zlvky� aZ� dhgljhev� ih� g_jZaj_r_gghfm� bkihevah\Zgbx� iZl_glh\� aZ� jm[_`hf�� lZd`_�dZd�b Zf_jbdZgkdh_�ijZ\bl_evkl\h�g_�ohl_eh�[u�lZd�hlqZyggh�ijbeZ]Zlv�mkbeby��qlh[u�g_�^himklblv� l_ogheh]bb� ih� ijhba\h^kl\m� y^_jgh]h� hjm`by� \ jmdb� kljZg� lj_lv_]h� fbjZ��Jugdb�± wlh�klZjbggZy�b mgb\_jkZevgZy�ljZ^bpby��Ojbklhk�\u]gZe�dmiph\�ba�ojZfZ������e_l�gZaZ^��Z f_dkbdZgpu�ihklZ\eyeb�k\hb�lh\Zju�gZ�jughd� aZ^he]h�^h lh]h��dZd�Dhemf[�^hklb]�:f_jbdb�



�Gh� _keb� ex^b� \ kljZgZo�� hkms_kl\eyxsbo� jughqgmx� ljZgknhjfZpbx� g_� `Zedb_�ihijhrZcdb�� g_� [_kihfhsgh� ihiZ\rb_� \ eh\mrdm� mklZj_\rbo� f_lh^h\�� b g_�g_djblbq_kdb_� ie_ggbdb� ^bknmgdpbhgZevguo� dmevlmj�� qlh� ij_iylkl\m_l� dZiblZebafm�lZd`_� h[_ki_qb\Zlv� [h]Zlkl\h� dZd� wlh� kha^Z_lky� gZ� AZiZ^_"� Ihq_fm� dZiblZebaf�ijhb]ju\Z_l�\_a^_��djhf_�AZiZ^Z"
AZ]Z^dZ�dZiblZeZ��ih^kdZadb�ba�ijhreh]h �hl�KfblZ�^h�FZjdkZ�Qlh[u� jZkdjulv� lZcgm� dZiblZeZ�� ke_^m_l� \_jgmlvky� d bkoh^ghfm� agZq_gbx� wlh]h�keh\Z�� < kj_^g_\_dh\hc� eZlugb� keh\h ³FDSLWDO´hagZqZeh� ]heh\m� djmigh]h� beb� f_edh]h�^hfZrg_]h�kdhlZ��l�_��\Z`g_crbc�bklhqgbd�djmigh]h�beb�f_edh]h�^hfZrg_]h�kdhlZ��l�_��\Z`g_crbc�bklhqgbd�b baf_jbl_ev�[h]Zlkl\Z�\ lh]^Zrg_f�h[s_kl\_�<_ebdb_� wdhghfbklu� :�Kfbl� b D�FZjdk� kqblZeb� dZiblZe� ^\b]Zl_e_f� jughqgh]h�ohayckl\Z��Bo�bgl_j_kh\Ze�\hijhk��qlh�ij_^klZ\ey_l�kh[hc�dZiblZe��dZd�hg�\hagbdZ_l�b dZd�gZdZieb\Z_lky�� K lhqdb� aj_gby� KfblZ�� ijhba\h^kl\_ggZy� ki_pbZebaZpby� ± kbkl_fZ�jZa^_e_gby�ljm^Z�b ihke_^mxs_]h�h[f_gZ�ijh^mdlZfb�ljm^Z�gZ�jugd_�± [ueZ�bklhqgbdhf�jhklZ� ijhba\h^bl_evghklb� b�� \ kbem� wlh]h�� ©[h]Zlkl\Z� gZjh^h\ª�� B ijhba\h^kl\_ggZy�ki_pbZebaZpby�� b h[f_g� klZeb� \hafh`gu� [eZ]h^Zjy� dZiblZem�� dhlhjuc�Kfbl� hij_^_eye�dZd�kh\hdmighklv�bfms_kl\Z� �Zdlb\h\���gZdhie_ggh]h�^ey�ijhba\h^kl\_gguo�p_e_c��Q_f�[hevr_� gZdhie_gguc� dZiblZe�� l_f� rbj_� \hafh`ghklb� ki_pbZebaZpbb� b \ur_�ijhba\h^bl_evghklv�h[s_kl\_ggh]h�ljm^Z�Kfbl�ih^q_jdb\Z_l�h^bg�fhf_gl��h[jZamxsbc�kZfm�k_j^p_\bgm�aZ]Z^db��dhlhjmx�fu�iulZ_fky� j_rblv�� qlh[u� gZdhie_ggu_� Zdlb\u� h[jZlbebkv� \ Zdlb\guc� dZiblZe� bihkem`beb� jZkrbj_gbx� ijhba\h^kl\Z�� hgb� ^he`gu� ihemqblv� hij_^_e_ggmx� nhjfm� b\hiehlblvky� \ hij_^_e_gghf� ij_^f_l_�� ©dhlhjuc� kms_kl\m_l�� ih� djZcg_c� f_j_��g_dhlhjh_� \j_fy� ihke_� lh]h�� dZd� aZdhgq_g� ljm^��G_dhlhjh_� dhebq_kl\h� ljm^Z� dZd� [m^lh�hldeZ^u\Z_lky�ijh� aZiZk�b gZdZieb\Z_lky��qlh[u�[ulv� aZljZq_gguf��_keb�ihgZ^h[blvky��ijb� dZdhf�eb[h� ^jm]hf� kemqZ_ª�� Kfbl� ij_^mij_`^Ze�� qlh� ljm^�� \eh`_gguc� \ijhba\h^kl\h�Zdlb\h\��g_�^he`_g�bkq_aZlv�[_a�ke_^Z��Z aZdj_ieylvky�gZ^e_`Zsbf�h[jZahf�\ p_gghklb�Fh`gh�kihjblv�h lhf��qlh�gZ�kZfhf�^_e_�bf_e�\ \b^m�Kfbl��>ey�f_gy�a^_kv�\Z`gh�lh��qlh� dZiblZe� ij_^klZ\ey_l� kh[hc� g_� gZdhie_gguc� aZiZk� Zdlb\h\�� Z ihl_gpbZejZa\_jlu\Zgby�gh\h]h�ijhba\h^kl\Z��Wlhl�ihl_gpbZe��_kl_kl\_ggh��Z[kljZdpby��?]h�fh`gh�j_Zebah\Zlv lhevdh�ihke_�khhl\_lkl\mxs_c�h[jZ[hldb�b ijb^Zgby�_fm�Z^_d\Zlghc�nhjfu�± lZd�`_�dZd�\ kemqZ_�k lZys_cky�\ fZl_jbb�ihl_gpbZevghc�wg_j]bb�y^_jgh]h�\aju\Z��;_a�ijhp_kkZ� ij_h[jZah\Zgby�� \uk\h[h`^Zxs_]h� ihl_gpbZevgmx� \gmljby^_jgmx� wg_j]bx��fZl_jby� lZd� b hklZg_lky� h[uqguf�� kdZ`_f�� dbjibqhf�� Kha^Zgb_� dZiblZeZ� lZd`_�ij_^iheZ]Z_l�ijhp_kk�ij_h[jZah\Zgby�LZdh_�ijbgpbibZevgh_�ihgbfZgb_�dZiblZeZ�k_]h^gy�hdZaZehkv�mljZq_gguf��K_]h^gy�dZiblZe� imlZxl� k ^_gv]Zfb�� dhlhju_� ij_^klZ\eyxl� kh[hc� ebrv� h^gm� ba� nhjf� _]h�^\b`_gby�� >_gv]b� ± ©wlh� \_ebdb_� dhe_kZ� h[jZs_gbyª�� ihlhfm� qlh� p_gghklv� g_� fh`_l�ihjh`^Zlvky� wlbfb� f_lZeebq_kdbfb� fhg_lZfb�� Bgufb� keh\Zfb�� ^_gv]b� h[e_]qZxl�ijh\_^_gb_� k^_ehd� dmieb�ijh^Z`b�� gh� g_� y\eyxlky� bklhqgbdhf� b ijbqbghc�^hihegbl_evgh]h�ijhba\h^kl\Z�Ijbqbghc� jZkijhkljZg_ggh]h� b g_\_jgh]h� ij_^klZ\e_gby�� qlh� ^_gv]b� ± wlh� b _klv�dZiblZe�� y\ey_lky� lh��qlh�\ gZr_�\j_fy�\_ebqbgm�dZiblZeZ�baf_jyxl�\ ^_gv]Zo��Gh�ijb�\k_c�ihe_aghklb�^_gv]b� kZfb�ih� k_[_�g_�h[eZ^Zxl�ihe_agufb� k\hckl\Zfb�gb h^gh]h�ba�Zdlb\h\��dhlhju_�g_h[oh^bfu�^ey�kha^Zgby�dZiblZeZ��KljZgu� lj_lv_]h�fbjZ�b [u\r_]h�khpeZ]_jy� ihahjgh� agZf_gblu� kdehgghklvx� gZdZqb\Zlv� k\hb� ohayckl\_ggu_� kbkl_fu�imklufb�^_gv]Zfb��qlh�h[_ki_qb\Z_l�kdhj__�jZklhq_gb_�dZiblZeZ��q_f�_]h�ijbjhkl��
Ihl_gpbZevgZy�wg_j]by�Zdlb\h\



�Qlh�fh`_l�\uklmiZlv�\ jheb�ghkbl_ey�ihl_gpbZevghc�kihkh[ghklb�Zdlb\Z�aZimkdZlv�^\b`_gb_�ijhba\h^kl\Z"�DZd�\u^_eblv�p_gghklv�ijhklh]h�^hfZ�b aZdj_iblv�__��qlh[u�hgZ�h[j_eZ�k\hckl\Z�dZiblZeZ"<_jg_fky�d gZr_c�ZgZeh]bb�k wg_j]b_c��Ij_^klZ\vl_�k_[_�]hjgh_�ha_jh��Hgh�fh`_l�[ulv� bkihevah\Zgh� ih� k\h_fm� ©ijbjh^ghfmª� gZagZq_gbx� ± ^ey� dmiZgby�� eh\eb� ju[u��dZlZgby� gZ� eh^d_�� Gh� bg`_g_j�wg_j]_lbd� fh`_l� m\b^_lv� \ wlhf� ha_j_� ihl_gpbZevguc�bklhqgbd� wg_j]bb��Bg`_g_jgZy� aZ^ZqZ� khklhbl� \ hj]ZgbaZpbb� ijhp_kkZ ljZgknhjfZpbb�ihl_gpbZevghc� wg_j]bb� aZiZkh\� \h^u�� ih^gylhc� \ukhdh� gZ^� mjh\g_f� fhjy�� \ nhjfm�we_dljhwg_j]bb��^_eZxs_c�\hafh`guf�ihe_agh_�bkihevah\Zgb_�wlh]h�ihl_gpbZeZ��Bgufb�keh\Zfb� gm`gZ� ]b^jhwe_dljhklZgpby�� qlh[u� ba\e_qv� we_dljbq_kl\h� ba� \uk\h[h`^Z_fhc�wg_j]bb� iZ^Zxs_]h� ihlhdZ� Ihl_gpbZevgZy� wg_j]by� \h^u� [_afyl_`gh]h� ]hjgh]h� ha_jZ�ijbgbfZ_l�nhjfm�we_dljhwg_j]bb��dhlhjmx�fh`gh�ih�ijh\h^Zf�^hklZ\blv�\ ex[h_�f_klh�^ey�jZa\hjZqb\Zgby�gh\hc�ijhba\h^kl\_gghc�^_yl_evghklb�L_i_jv� wg_j]by�\h^u�bkihevam_lky�^ey�hk\_s_gby�`bevy�b ijb\_^_gby�\ ^\b`_gb_�nZ[jbd� b aZ\h^h\�� Qlh[u� ^hklbqv� wlh]h�� q_eh\_q_kl\m� ijbrehkv� gZmqblvky� hij_^_eylv�ihl_gpbZevgmx� wg_j]bx� iZ^Zxs_c� \h^u� b hk\hblv�f_lh^u� __ ij_h[jZah\Zgby� \ nhjfm�we_dljhwg_j]bb��dhlhjZy�^himkdZ_l�ijhba\h^kl\_ggh_�ijbf_g_gb_��Ba\e_dZ_fZy�ba�ha_jZ�ihevaZ� g_� [ueZ� aZdexq_gZ� \ ha_j_� kZfhf� ih� k_[_� �\jh^_� ahehlZ�� ba\e_dZ_fh]h� ba�ahehlhghkghc�ihjh^u���HgZ� _klv�j_amevlZl�ijb^mfZggh]h�q_eh\_dhf�ijhp_kkZ�� \g_rg_]hih�hlghr_gbx�d ha_jm��Bf_ggh�wlhl�ijhp_kk�h[jZsZ_l�\h^u�ha_jZ��ljZ^bpbhggh�[u\rb_�lhevdh�f_klhf�^ey�jZa\e_q_gbc�b eh\eb�ju[u��\ bklhqgbd�we_dljhwg_j]bb�Ih^h[gh�wg_j]bb��dZiblZe�ij_^klZ\ey_l�kh[hc�kdjulmx�p_gghklv��Qlh[u�gZmqblvky�\b^_lv�wlhl�ihl_gpbZe��gm`gh�hl\e_qvky�hl�ih\_joghklb \_s_c�b ih^mfZlv�h \hafh`ghf�ijbf_g_gbb bf_xsboky� Zdlb\h\�� Gm`gh bah[j_klb� ijhp_kk� ijb^Zgby� wdhghfbq_kdhfm�ihl_gpbZem� Zdlb\h\� lZdhc� nhjfu�� dhlhjZy� [u� ^himkdZeZ� _]h� bkihevah\Zgb_� ^ey�hj]ZgbaZpbb�^hihegbl_evgh]h�ijhba\h^kl\Z< hlebqb_� hl� ohjhrh�ba\_klgh]h�ijhp_kkZ�ij_h[jZah\Zgby�ihl_gpbZevghc� wg_j]bb�\h^u� \ we_dljbq_kdmx wg_j]bx�� ijhp_kk� ba\e_q_gby� wdhghfbq_kdhc� wg_j]bb� Zdlb\h\�g_ba\_kl_g�� Bgufb� keh\Zfb�� fu� agZ_f�� qlh� lZdh_� lmj[bgguc� \h^h\h^�� lmj[bgu��]_g_jZlhju��ljZgknhjfZlhju�b ijhqb_�we_f_glu�wg_j]hkbkl_fu��gm`gu_�^ey�ba\e_q_gby�ihl_gpbZevghc� wg_j]bb� \h^u� ]hjgh]h� ha_jZ�� gh� fu� g_� agZ_f� dexq_\h]h� ijhp_kkZ�ij_h[jZah\Zgby�wdhghfbq_kdh]h�ihl_gpbZeZ��kdjulh]h�\ jy^h\hf�`bebs_��\ dZiblZe�: \k_� ^_eh� \ lhf�� qlh� dexq_\hc� ijhp_kk� [ue� ijb^mfZg�� ij_`^_� \k_]h�� g_� ^ey�kha^Zgby�dZiblZeZ��Z ^ey�[he__�ijba_fe_gguo�p_e_c�± ^ey�aZsblu�ijZ\�kh[kl\_gghklb�gZ�bfms_kl\h��Ih� f_j_� klZgh\e_gby� kbkl_fu� kh[kl\_gghklb� \ kljZgZo� AZiZ^Z� ihkl_i_ggh�jZa\behkv� fgh`_kl\h� f_oZgbafh\�� k^_eZ\rbo� \hafh`guf� ijhba\h^kl\h� dZiblZeZ� \g_\b^Zgguo� ij_`^_� dhebq_kl\Zo�� Fu� ihklhyggh� h[jZsZ_fky� d bkihevah\Zgbx� wlbo�bgkljmf_glh\�� g_� hl^Z\Zy� k_[_� hlq_lZ� \ lhf�� qlh� hgb� kem`Zl� ihjh`^_gbx� dZiblZeZ��Ijbqbghc� wlh]h�g_ihgbfZgby� y\ey_lky� lh��qlh��fu� agZ_f�bo�dZd�qZklv� kbkl_fu� aZsblu�kh[kl\_gghklb��Z g_�dZd�we_f_glu�\aZbfhk\yaZggh]h�f_oZgbafZ�ijb^Zgby�wdhghfbq_kdhfm�ihl_gpbZem� Zdlb\h\� lZdhc� nhjfu�� dhlhjZy� [u� iha\heyeZ� dhg\_jlZpbx� _]h� \ dZiblZe��Bgufb� keh\Zfb�� \ kljZgZo� AZiZ^Z� dZiblZe� \hagbdZ_l� [eZ]h^Zjy� kdjuluf� ijhp_kkZf��ijhbkoh^ysbf�\ eZ[bjbglZo�hnbpbZevgh�ijbagZgghc�kbkl_fu�kh[kl\_gghklb�
Kdjuluc�ijhp_kk�ihjh`^_gby�dZiblZeZLZdh_� bklhedh\Zgb_� fh`_l� ihdZaZlvky� kebrdhf� ijbfblb\guf� beb�� gZh[hjhl��qj_af_jgh� keh`guf��Gh� ihijh[mcl_� ij_^klZ\blv�� fh`gh� eb� ijh^mdlb\gh� bkihevah\Zlv�Zdlb\u�� dhlhju_� gbdhfm� g_� ijbgZ^e_`Zl"� DZd� fh`gh� [ueh� [u� m^hklh\_jblvky� \kms_kl\h\Zgbb�wlbo�Zdlb\h\��\ j_Zevghklb�b aZdhgghklb�hi_jZpbc��ij_h[jZamxsbo�bo�bih^gbfZxsbo� bo� ijh^mdlb\ghklv�� _keb� [u� g_� hnbpbZevgh� hnhjfe_ggZy� kbkl_fZ� ijZ\�kh[kl\_gghklb"�=^_�fh`gh�[ueh�[u�aZnbdkbjh\Zlv�wdhghfbq_kdb_�hkh[_gghklb�Zdlb\h\��_keb�[u�\ jZfdZo�wlhc�kbkl_fu�g_�\_ebkv�xjb^bq_kdb_�^hdmf_glu�h ijZ\Zo�gZ�\eZ^_gb_�b
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>\b`_gb_� hl� ^hdZiblZebklbq_kdhc� kbkl_fu� kh[kl\_gghklb� ddZiblZebklbq_kdhcKh\j_f_ggZy�jughqgZy�wdhghfbdZ�g_\hh[jZabfZ�[_a�_^bghc�aZdhgghc�kbkl_fu�ijZ\�kh[kl\_gghklb�� ?keb� [u� jZa\blu_� kljZgu� AZiZ^Z� g_� kmf_eb� bgl_]jbjh\Zlv� \k_� lblmeu�kh[kl\_gghklb�\ jZfdZo�h[s_c�^ey�\k_o�kbkl_fu�ijZ\�kh[kl\_gghklb�lZd��qlh[u�hgb�klZeb�



��^hklmigufb� ^ey� dZ`^h]h�� hgb� g_� kfh]eb� [u� \hkihevah\Zlvky� ij_bfms_kl\Zfb�ki_pbZebaZpbb�b jZa^_e_gby�ljm^Z�^ey�kha^Zgby�k_lb�jugdh\�b dZiblZeZ��dhlhju_�b klZeb�bklhqgbdhf� [h]Zlkl\Z� wlbo� gZjh^h\�� G_wnn_dlb\ghklv� g_aZiZ^guo� jugdh\� \h� fgh]hf�h[tykgy_lky� njZ]f_glZjghklvx� b ehdZevghklvx� bo� mklZgh\e_gbc� \ kn_j_� ijZ\�kh[kl\_gghklb�� G_^hklZlhd� _^bgkl\Z� h]jZgbqb\Z_l� \aZbfh^_ckl\b_� g_� lhevdh� f_`^m�e_]Zevguf� b \g_g_e_]Zevguf� k_dlhjZfb�� gh� ^Z`_� b \gmljb� ihke_^g_]h�� H[f_g� f_`^m�\g_e_]Zevgufb� khh[s_kl\Zfb� kms_kl\m_l�� gh hg� b^_l� \ \_ebdbf� ljm^hf�� LZdb_�khh[s_kl\Z� ih^h[gu� dhjZ[eyf�� dhlhju_� ijhdeZ^u\Zxl� k\hc� dmjk�� khh[jZamykv� kh�\aZbfguf� jZkiheh`_gb_f�� \f_klh� lh]h�� qlh[u� ihevah\Zlvky� h[sbf� b h[t_dlb\guf�hjb_glbjhf��kdZ`_f��a\_a^Zfb�beb�klj_edhc�dhfiZkZ�>ey� kha^Zgby� kh\j_f_gghc� jughqghc� wdhghfbdb� g_h[oh^bfh� _^bgkl\h� ijZ\h\uo�klZg^Zjlh\�I_j_oh^� hl� kblmZpbb�� dh]^Z� ex^b� p_ebdhf� iheZ]Zxlky� gZ� jZaghh[jZab_�\g_e_]Zevguo�j_r_gbc��hibjZxsboky�gZ�\aZbfgh_�kh]eZkb_�klhjhg��d dh^bnbpbjh\Zgghc�ijZ\h\hc�kbkl_f_�± wlh�im]Zxs_�ljm^gZy�aZ^ZqZ��Bf_ggh�wlh�ijbrehkv�ijh^_eZlv�kljZgZf�AZiZ^Z�� qlh[u� i_j_clb� hl� ^hdZiblZebklbq_kdbo� ©bkoh^guo� km`^_gbcª� dkbkl_fZlbabjh\Zgghfm� k\h^m� aZdhgh\�� Wlh� iha\hebeh� bf� ba[Z\blvky� hl� k\h_]h�kl_deyggh]h� dheiZdZ�� Gh� g_kfhljy� gZ� \k_� ^hklb]gmlu_� mki_ob�� wlb� kljZgu� ^Ze_dh� g_�\k_]^Z�khagZ\Zeb��qlh�bf_ggh�hgb�^_eZxl��b g_�hklZ\beb�gZf�q_jl_`_c�
Ijh\Zeu�ijbgm^bl_evgh�gZ\yau\Z_fh]h�ijZ\ZIj_^klZ\e_gb_�� kh]eZkgh� dhlhjhfm� ^hklZlhqgh� \\_klb� khhl\_lkl\mxsbc� ijZ\h\hc�j_`bf�� qlh[u� ihemqblv� kbkl_fm� ijZ\� kh[kl\_gghklb�� hl\_qZxsmx ihlj_[ghklyf�kh\j_f_gghc� wdhghfbdb�� kh\_jr_ggh� g_j_Zebklbqgh�� ihlhfm� qlh� [hevrZy� qZklv� ijZ\�kh[kl\_gghklb�lhevdh�\ fZehc�kl_i_gb�fh`_l�[ulv�]ZjZglbjh\ZgZ�ijZ\h\ufb�f_lh^Zfb��K_j^p_\bgm�bgklblmlh\�kh[kl\_gghklb�h[jZamxl�gbdh]^Z�g_�ih^\_j]Z\rb_ky�ZgZebam�bij_bfms_kl\_ggh� [_kkhagZl_evgu_�nhjfu� khpbZevgh]h� b wdhghfbq_kdh]h� ih\_^_gby�� g_�k\yaZggu_�kh�kn_jhc�ijZ\h\uo�hlghr_gbc��Wlh�klZjZy�ijh[e_fZ�nbehkhnbb�=h[[kZ��dh]^Z�[hevrbgkl\h�ex^_c�ihkemrgu�aZdhgm��ijZ\bl_evkl\h�fh`_l�wnn_dlb\gh�b �kjZ\gbl_evgh��^_r_\h� kijZ\eylvky� k l_fb� g_fgh]bfb�� dlh� _]h� gZjmrZ_l��Gh� dh]^Z� gZjmr_gby� aZdhgZ�^_eZxlky�fZkkh\ufb�� ex[Zy� \eZklv�^_eZ_lky�[_kkbevghc��Dh]^Z� kbeZ� aZdhgZ�ihkl_i_ggh�l_jy_l� ^_ckl\_gghklv�� m dZ`^h]h� q_eh\_dZ� ihy\ey_lky� klbfme� ke_^h\Zlv� bkdexqbl_evgh�kh[kl\_gguf�bgl_j_kZf��g_�h[jZsZy�\gbfZgby�gb gZ�dZdb_�nhjfZevgu_�h]jZgbq_gby�JZa\b\Zxsb_ky� b [u\rb_� khpbZebklbq_kdb_� kljZgu� g_evay� h[\bgblv� \ g_^hklZld_�iheblbq_kdhc� \heb�� ^_g_]� beb� aZdhgh^Zl_evgh]h� h[_ki_q_gby� ijh]jZff� ih� gZ^_e_gbx�[hevrbgkl\Z� k\h_]h� gZk_e_gby� ijZ\Zfb� kh[kl\_gghklb�� Ijh[e_fZ� \ lhf�� qlh� dh]^Z�ijZ\bl_evkl\Z�[_jmlky�aZ�h[_ki_q_gb_�ijZ\�kh[kl\_gghklb�g_bfmsbo��hgb�^_ckl\mxl�lZd��[m^lh� hdZaZebkv� \ ijZ\h\hf� \Zdmmf_�� DZd� _keb� [u� hgb� \ukZ^bebkv� gZ� Emg_�� <k_�ijh]jZffu� j_nhjf� bkoh^yl� ba� lh]h�� qlh� ^hklZlhqgh� gZihegblv� wlhl� \Zdmmf� ihe_agufb�aZdhgZfb��Gh��dZd�ijZ\beh��gbdZdh]h�\ZdmmfZ�g_l��;hevrbgkl\h�ex^_c�h[eZ^Zxl�g_fZehc�kh[kl\_gghklvx� \ jZfdZo� ^_ckl\_gguo� \g_e_]Zevguo� mklZgh\e_gbc��B ohly� bfms_kl\h�[_^gydh\� g_� gZoh^bl� hljZ`_gby� \ aZdhgguo� kbkl_fZo� j_]bkljZpbb� kh[kl\_gghklb�� bo�ijZ\Z�gZ�wlb�Zdlb\u�aZdj_ie_gu�h[s_kl\_gguf�^h]h\hjhf��\ khklZ\e_gbb�b ih^^_j`Zgbb�dhlhjh]h�hgb�ijbgbfZxl�`b\_cr__�mqZklb_��B dh]^Z�klZlmlgh_�ijZ\h�ijhlb\hj_qbl�wlbf�\g_e_]Zevguf� kh]eZr_gbyf�� bo� mqZklgbdb� k g_]h^h\Zgb_f� aZsbsZxlky� hl� ihiulhd\lhj`_gby�
K^_eZlv�aZdhg�hj]Zgbq_kdhc�qZklvx�h[s_kl\_ggh]h�^h]h\hjZ<g_e_]Zevgu_�h[s_kl\_ggu_�^h]h\hju�ih^ibjZxl�ihqlb�\k_�kbkl_fu�kh[kl\_gghklb�b y\eyxlky� g_h[oh^bfhc� qZklvx� `bagb� \h� \k_o� kljZgZo�� ^Z`_� kh\j_f_gguo� KR:��Kh[kl\_gghklv� ± wlh� qZklv� khpbZevguo� hlghr_gbc�� qlh� hagZqZ_l�� khhl\_lkl\mxsb_�mklZgh\e_gby�jZ[hlZxl�k gZb[hevr_c�wnn_dlb\ghklvx�ijb�gZebqbb�\k_h[s_]h�kh]eZkby�



��hlghkbl_evgh� ijZ\� kh[kl\_gghklb� b ijZ\be�� dhlhjuf� ih^qbgy_lky� bkihevah\Zgb_� b^\b`_gb_� Zdlb\h\�� AZ� ij_^_eZfb� AZiZ^Z� \g_e_]Zevgu_� h[s_kl\_ggu_� ^h]h\hju�]hkih^kl\mxl�ih�h^ghc�ijhklhc�ijbqbg_��hgb� ]hjZa^h�emqr_��q_f�hnbpbZevgu_� aZdhgu�hljZ`Zxl� h[s__� ^ey� \k_o� ij_^klZ\e_gb_� h lhf�� dZd� ke_^m_l� mijZ\eylv� bfms_kl\hf��Ex[u_� ihiuldb� kha^Zlv� _^bgmx� kbkl_fm� qZklghc� kh[kl\_gghklb�� b]ghjbjmy�ih^ibjZxsb_�__ dhee_dlb\gu_�khhlghr_gby��k lj_kdhf�\j_`mlky�\ kZfu_�hkgh\Zgby�ijZ\�kh[kl\_gghklb��\_jZ�\ dhlhju_�^Z_l�[hevrbgkl\m�ex^_c�m\_j_gghklv�\ aZ\ljZrg_f�^g_��Ihiuldb� j_nhjfbjh\Zlv� ijZ\Z� kh[kl\_gghklb� hdZgqb\Zxlky� ijh\Zehf�� ihlhfm� qlh�qbgh\gbdb��aZgbfZxsb_ky�jZajZ[hldhc�b \g_^j_gb_f�gh\uo�aZdhgguo�hlghr_gbc�\ wlhc�kn_j_�� g_� hl^Zxl� k_[_� hlq_lZ� \ lhf�� qlh� [hevrbgkl\h� ]jZ`^Zg� ih^qbgyxlky� l\_j^uf�ijZ\beZf��]ZjZglbjh\Zgguf�\g_e_]Zevguf�h[s_kl\_gguf�^h]h\hjhf�B^_y�� qlh� aZdhgu� [u\Zxl� ^_ckl\_ggufb�� lhevdh� dh]^Z� hgb hibjZxlky� gZ�h[s_kl\_gguc�^h]h\hj��\hkoh^bl�d IeZlhgm��g_�ij_^klZ\ey\r_fm�k_[_�^jm]bo�bklhqgbdh\�e_]blbfghklb�� >Z`_�BffZgmbe� DZgl� \ k\h_c� djblbd_� EhddZ� ibkZe�� qlh� h[s_kl\_gguc�^h]h\hj�^he`_g�ij_^r_kl\h\Zlv�^_ckl\bl_evguf�ijZ\Zf� kh[kl\_gghklb��dhlhju_�\k_]^Z�gm`^Zxlky� \ ijbagZgbb� h[s_kl\hf� e_]blbfghklb� khhl\_lkl\mxsbo� ijblyaZgbc��=hkm^Zjkl\_ggu_� `_� aZdhgu� \h\k_� g_� h[yaZl_evgu� ^ey� wlh]h�� _keb� g_dZy� ]jmiiZ�j_rbl_evgh�ih^^_j`b\Z_l�hij_^_e_ggu_�ijZ\beZ�b kh]eZr_gby��wlh]h�^hklZlhqgh��qlh[u�hgb� y\eyebkv� hihjhc ijZ\Z� qZklghc� kh[kl\_gghklb� b bo� aZsbsZeb� hl� ijblyaZgbc�klZlmlguo�aZdhgh\�<hl� ihq_fm� aZdhgu� b lblmeu� qZklghc� kh[kl\_gghklb�� gZeZ]Z_fu_� [_a� mq_lZ�kms_kl\mxs_]h� h[s_kl\_ggh]h� ^h]h\hjZ�� hdZau\Zxlky� g_^__kihkh[gufb�� bf� g_^hklZ_l�e_]blbfghklb�� Qlh[u� __ ijb^Zlv�� gm`gh� m\yaZlv� aZdhgu� k kms_kl\mxsbfb�h[s_kl\_ggufb� ^h]h\hjZfb�� dhlhju_� hij_^_eyxl� j_Zevgh� ^_ckl\mxsb_� ijZ\Z�kh[kl\_gghklb�� Ijh[e_fZ�� _kl_kl\_ggh�� aZdexqZ_lky� \ lhf�� qlh� khhl\_lkl\mxsb_�h[s_kl\_ggu_�^h]h\hju�gm`gh�kh[jZlv�ih�djmibpZf�\ khlgyo�\g_e_]Zevguo xjbk^bdpbc��jZkk_ygguo�ih�^_j_\gyf�b ijb]hjh^guf�ihk_e_gbyf��?klv�lhevdh�h^bg�kbkl_fguc�f_lh^�\dexq_gby�wlbo�h[s_kl\_gguo�^h]h\hjh\�\ aZdhggmx�kbkl_fm�ijZ\�kh[kl\_gghklb��gm`gh�ihkljhblv� ijZ\h\mx� b iheblbq_kdmx� kljmdlmjm� ± fhkl�� _keb� m]h^gh�� dhlhjZy� [ueZ [u�gZklhevdh�jh^kl\_ggZ�\g_e_]Zevguf�mklZgh\e_gbyf�[hevrbgkl\Z�gZk_e_gby��qlh�ex^b�kjZ^hklvx� ^\bgmebkv� [u� q_j_a� wlhl� fhkl�� qlh[u� ijbkh_^bgblvky� d gh\hfm��\k_ho\Zlu\Zxs_fm� b aZdhgghfm� h[s_kl\_gghfm� ^h]h\hjm�� Gh� wlhl� fhkl� ^he`_g� [ulv�^hklZlhqgh�ijhq_g��qlh[u�g_�jmogmlv�b g_�hl[jhkblv�ex^_c�gZaZ^��\ kn_jm�\g_e_]Zevgh]h�ijZ\Z��b hg�^he`_g�[ulv�^hklZlhqgh�rbjhd��qlh[u�gbdlh�k g_]h�g_�k\Zeb\Zeky�< jZa\bluo�kljZgZo�i_j_oh^�hl�\g_e_]Zevguo�hlghr_gbc�d _^bghh[jZaghc�aZdhgghc�kbkl_f_�qZklghc�kh[kl\_gghklb�ijhbahr_e g_�gZ�imklhf�f_kl_��Kbkl_fZlbaZpby�aZdhgh\��e_`Zsbo�\ hkgh\_�kh\j_f_gghc�kbkl_f_�ijZ\�kh[kl\_gghklb��hdZaZeZkv�\hafh`ghc�lhevdh�ihlhfm��qlh�\eZklb�ihreb�gZ�lh��qlh[u�ba^Z\gZ�kms_kl\h\Z\rb_�f_`^m�ijhklufb�ex^vfb�\g_e_]Zevgu_� hlghr_gby� \ g_dhlhjuo� kemqZyo� \ul_kgyeb� klZlmlgu_� aZdhgu�� ©AZdhg�h^gh\j_f_ggh�\hagbdZe�kgbam��ba�kljmdlmj�b h[uqZ_\�\k_]h�h[s_kl\Z��� ibkZe�;_jfZg��� bk imkdZeky� k\_jom�� dZd� \ujZ`_gb_� iheblbdb� b p_gghkl_c� ijZ\bl_e_c� h[s_kl\Z�� AZdhg�ihfh]Ze�bgl_]jZpbb�\_joh\�b gbah\ª��>h[b\rbkv� mdhj_g_gby� hnbpbZevgh]h� ijZ\Z� kh[kl\_gghklb� \ h[s_kl\_gguo�^h]h\hjZo�� ijZ\bl_evkl\Z� kljZg� AZiZ^Z� aZkem`beb� [eZ]h`_eZl_evgh_� hlghr_gb_� gZjh^Z��qlh� iha\hebeh� ij_h^he_lv� \kydh_� khijhlb\e_gb_�� J_amevlZlhf� klZeZ� _^bgZy� e_]ZevgZy�kbkl_fZ� ijZ\� kh[kl\_gghklb�� >hklb]gm\ wlh]h� j_amevlZlZ�� ijZ\bl_evkl\Z� kfh]eb�ijbklmiblv� d bgl_]jZpbb� jZajhag_gguo� dhg\_gpbc� \ h[s_gZpbhgZevguc�h[s_kl\_gguc�^h]h\hj��B _keb�ij_`^_�lhevdh�\eZ^_e_p�^hfZ�b _]h�khk_^b�fh]eb�ih^l\_j^blv��qlh�^hf�ijbgZ^e_`bl�bf_ggh�lZdhfm�lh��lh�k ijboh^hf�e_]Zevghc kbkl_fu�qZklghc�kh[kl\_gghklb�ex[hc� ihemqbe� \hafh`ghklv� m^hklh\_jblvky� \ lhf�� dlh� q_f� \eZ^__l�� AZdhggu_� lblmeu�qZklghc� kh[kl\_gghklb� ^Zeb� ex^yf� \hafh`ghklv� ij_^eh`blv� ieh^u� k\h_]h� ljm^Z�\gbfZgbx� h[s_gZpbhgZevgh]h� jugdZ��<hl� lZd� aZiZ^gu_� kljZgu� kha^Zeb�g_bkkydZxsbc�



��bklhqgbd� wg_j]bb�� h[_ki_qb\Zxs_c� ^\b`_gb_� kh\j_f_gguo� jugdh\� b \k_c�dZiblZebklbq_kdhc�kbkl_fu�Bgl_]jZpby� bgklblmlZ� kh[kl\_gghklb� h[e_]qbeZ� ex^yf� `bagv� b [bag_k�� Bkq_aeZ�g_h[oh^bfhklv�mqZkl\h\Zlv�\ f_klghf�iheblbdZgkl\_��\b^y�\ g_f�hkgh\gmx�aZsblm k\hbo�ijZ\� kh[kl\_gghklb�� E_]Zevghklv� bgklblmlh\� kh[kl\_gghklb� iha\hebeZ� ex^yf�hk\h[h^blvky� hl� h[j_f_gbl_evguo� f_klguo� mklZgh\e_gbc�� g_ba[_`gh� \hagbdZxsbo� \aZfdgmluo� h[s_kl\Zo�� KlZeh� \hafh`guf� wnn_dlb\gh� dhgljhebjh\Zlv� k\hb� Zdlb\u�� B^Z`_� [he__� lh]h� ± bf_y� gZ� jmdZo� gZ^_`gh_� ^hdmf_glZevgh_� ih^l\_j`^_gb_� ijZ\�kh[kl\_gghklb�� ex^b� kfh]eb� khkj_^hlhqblvky� gZ� wdhghfbq_kdhf� ihl_gpbZe_� k\h_c�g_^\b`bfhklb�� : ihkdhevdm� l_i_jv� ex[hc� mqZklgbd� jugdZ� ihemqbe� \hafh`ghklv�m^hklh\_jblvky� \ ijZ\^b\hklb� bo� k\_^_gbc� h g_^\b`bfhklb� b [bag_k_�� kh[kl\_ggbdb�mljZlbeb�Zghgbfghklv�b h[j_eb�hl\_lkl\_gghklv��Kh�\j_f_g_f�wlb�f_oZgbafu�e_]Zevguo�ijZ\�kh[kl\_gghklb�kha^Zeb�mkeh\by�^ey�gZdhie_gby�dZiblZeZ�
Xjbklu?keb�\_jblv�l_hjbb��xjbklu�^he`gu�[ulv�\ p_ehf�gZ�klhjhg_�j_nhjf�b mdj_ieylv�\eZklv� aZdhgZ�� Gh� gZ� ijZdlbd_� [hevrbgkl\h� xjbklh\� \ jZa\b\Zxsboky� b [u\rbo�khpbZebklbq_kdbo�kljZgZo�ijbmq_gu�aZgbfZlvky�g_�mdj_ie_gb_f�ijZ\hihjy^dZ��Z aZsblhc�g_au[e_fhklb� klZlmk�d\h��Xjbklu�\ [hevr_c�kl_i_gb�q_f�ki_pbZebklu�ex[h]h�^jm]h]h�ijhnbey�� ih\k_^g_\gh� \h\e_q_gu� \ jZaj_r_gb_� \hijhkh\� kh[kl\_gghklb�� <ijZ\bl_evkl\_gghf� ZiiZjZl_� hgb� aZgbfZxl� dexq_\u_� ihabpbb� b jZkiheZ]Zxl�\hafh`ghklvx� aZ[ehdbjh\Zlv� \uiheg_gb_� \Z`g_crbo� j_r_gbc��Gb� h^gZ�^jm]Zy� ]jmiiZ��bkdexqZy�l_jjhjbklh\��g_�bf__l�emqrbo�\hafh`ghkl_c�^ey�ijhlb\h^_ckl\by�wdkiZgkbb�dZiblZebafZ��: xjbklu��\ hlebqb_�hl�l_jjhjbklh\��agZxl�dZd�^_eZlv�wlh��g_�\uoh^y�aZ�jZfdb�aZdhgZ�Kha^Zxl� dZiblZe� b dZiblZebaf� ij_^ijbgbfZl_eb� b jy^h\u_� ]jZ`^Zg_�� gh�\ujZ[Zlu\Zxl� dhgp_ipbb� kh[kl\_gghklb� b nbdkbjmxl� bo� \ aZdhghiheh`_gbyo�ijhn_kkbhgZevgu_� xjbklu�� G_au[e_fhklv� ijZ\� kh[kl\_gghklb�� hl\_lkl\_gghklv�\eZ^_evp_\� b ijbgm`^_gb_� d bkiheg_gbx� k^_ehd� ± \k_� ^he`gh� [ulv� aZdj_ie_gh� \dhgdj_lguo�ijhp_^mjZo�b ijZ\beZo��Z [_a�xjbklh\�wlh]h�g_�^hklbqv��Bf_ggh�xjbklu�^Zeb�`bagv�\k_f�^hdmf_glZf��hljZ`Zxsbf�ijZ\h�kh[kl\_gghklb��Wlh�b lblmeu�kh[kl\_gghklb��b j_]bkljZpbhggu_� aZibkb�� b lhj]h\u_� agZdb�� b Z\lhjkdb_� ijZ\Z�� b ^he]h\u_�h[yaZl_evkl\Z��b \_dk_ey��b iZl_glu��b Zdpbb�dhjihjZpbc��GjZ\ylky�\Zf�xjbklu�beb�g_l��[_a�khljm^gbq_kl\Z�ohly�[u�k qZklvx�ba�gbo�g_\hafh`gh�baf_gblv�j_`bf�kh[kl\_gghklb�bijhp_kk�nhjfbjh\Zgby�dZiblZeZ�Ljm^ghklv� aZdexqZ_lky� \ lhf�� qlh� j_^db_� xjbklu� ihgbfZxl� wdhghfbq_kdb_�ihke_^kl\by� k\h_c� ^_yl_evghklb�� Z bo� bgklbgdlb\gu_� j_Zdpbb� gZ� \g_e_]Zevghklv� bijh]jZffu� djmighfZkrlZ[guo� baf_g_gbc� \k_]^Z� \jZ`^_[gu�� <k_� klj_fb\rb_ky� deb[_jZebaZpbb�b e_]ZebaZpbb�kh[kl\_gghklb�j_nhjfZlhju��k dhlhjufb�fg_�ijboh^behkv�\klj_qZlvky��kqblZeb�xjbklh\�k\hbfb�ijbjh^gufb�\jZ]Zfb��MqZkl\mxsbo� \ j_nhjfZo� wdhghfbklh\� dhgk_j\Zlbaf� aZdhggbdh\� ijb\_e� \ lZdh_�mgugb_��qlh�hgb�g_�ih`Ze_eb�\j_f_gb�b ^_g_]�gZ�lh��qlh[u�hihjhqblv�xjbklh\��Kh[jZ\�wdhghfbq_kdmx�klZlbklbdm�ih����kljZgZf�aZ�i_jbh^�k �����ih������]]���KZfZj�D��>ZllZ�b>`_njb�;��Gvx^`_gl�ihdZaZeb��qlh�ijb�ih\ur_gbb�^heb�xjbklh\�\ khklZ\_�jZ[hq_c�kbeu�gZ� �� ijhp_glguc� imgdl� �kdZ`_f� k ���� ^h� ������ wdhghfbq_kdbc� jhkl� aZf_^ey_lky� gZ�\_ebqbgm�hl� �����^h� �������Bgufb�keh\Zfb��q_f�[hevr_�\ kljZg_�xjbklh\��l_f�om`_�__wdhghfbq_kdb_�i_jki_dlb\u�Fgh]bo� j_nhjfZlhjh\� hkh[_ggh� jZa^jZ`Z_l� fZg_jZ� xjbklh\� h[\bgylv� ^jm]bo� \g_^hklZldZo� kbkl_fu� kh[kl\_gghklb�� Fg_� qZklh� ijboh^behkv� keurZlv�� dZd� xjbklu�\hko\Zeyxl� kms_kl\mxsb_� aZdhgu� h kh[kl\_gghklb� b�� g_� i_j_\h^y� ^uoZgby�� ijbagZxl��qlh�bkihevah\Zlv� aZdhggu_�lblmeu�kh[kl\_gghklb�djZcg_�ljm^gh�beb�\h\k_�g_\hafh`gh��LZdh_� ih\_^_gb_� g_ijb_fe_fh�� Xjbklu�� jZajZ[Zlu\Zxsb_� aZdhgu� b wdhghfbq_kdb_�



��ijhp_^mju� bo� ijbf_g_gby�� g_� bf_xl� fhjZevgh]h� ijZ\Z� \bgblv� \h� \k_f� lmihmfb_�©klj_ehqgbdh\ª�� \uihegyxsbo� aZdhg�� beb� g_^hklZlhqgmx� h[jZah\Zgghklv� im[ebdb��dhlhjZy� \ugm`^_gZ� bf� ihevah\Zlvky�� We_]Zglgh� knhjfmebjh\Zlv� aZdhg� ± wlh]h� fZeh��Gm`gh� h[_ki_qblv� _]h� ^_ckl\_gghklv� \ mkeh\byo� lhc� Z^fbgbkljZlb\ghc� b khpbZevghc�j_Zevghklb��^ey�dhlhjhc�hg�[ue�gZibkZg��
QZklguc�dem[�]eh[ZebaZpbbAZ� ij_^_eZfb� kljZg� AZiZ^Z� dZiblZebaf� ij_[u\Z_l� \ djbabk_� g_� ihlhfm�� qlh�ijh\Zeb\Z_lky� ijhp_kk� f_`^mgZjh^ghc� ]eh[ZebaZpbb�� Z ihlhfm� qlh� jZa\b\Zxsb_ky� b[u\rb_�khpbZebklbq_kdb_�kljZgu�g_�kfh]eb�©]eh[Zebah\Zlvª�dZiblZe�\gmljb�k\hbo�kljZg��;hevrbgkl\h� gZke_^by� wlbo� kljZg� jZkkfZljb\Zxl� dZiblZebaf� dZd� qZklguc� dem[�� dZd�^bkdjbfbgZpbhggmx� kbkl_fm�� dhlhjZy� \u]h^gZ� lhevdh� AZiZ^m� b f_klguf� weblZf��mkljhb\rbfky�ih^�kl_deygguf�dheiZdhf�g_kijZ\_^eb\h]h�aZdhgZ�<h�\k_f�fbj_�klZeh�[hevr_�ex^_c��dhlhju_�fh]ml�djZkh\Zlvky�\ h[m\b�nbjfu�1LNH b\ qZkZo�&DVLR��gh��^Z`_�mdjZkb\ k\hc�[ul�\_sZfb��ijhba\_^_ggufb�gZ�AZiZ^_��wlb�ex^b�hlq_leb\h� hkhagZxl�� qlh� hgb� gZoh^ylky� \g_� dZiblZebklbq_kdhc� b]ju� ± m gbo�g_l� \ g_c�^heb��=eh[ZebaZpby�g_�fh`_l�k\_klbkv�d mklZgh\e_gbx�\aZbfhk\ya_c�f_`^m�kl_deyggufb�dheiZdZfb��ijbdju\Zxsbfb�ijb\be_]bjh\Zggu_�f_gvrbgkl\Z�kljZg�lj_lv_]h�fbjZ�J_\hexpby�\ kj_^kl\Zo�dhffmgbdZpbc�ij_h[jZabeZ�fbj��b g_dhlhju_�fh]ml�kq_klv�agZf_gb_f�ijh]j_kkZ�lhl�nZdl��qlh�_]bi_lkdbc�knbgdk�l_i_jv�]eZa__l�ijyfh�gZ�g_hgh\mx�j_deZfm� `Zj_guo� puieyl� ba� D_glmddb�� Gh� ijb� wlhf� lhevdh ��� ba� ���� kljZg� fbjZ�ijhba\h^yl�dZiblZe�\ ^hklZlhqghf�dhebq_kl\_��qlh[u�ihemqZlv�ihegmx�\u]h^m�hl�mqZklby�\ fbjh\hc�kbkl_f_�jZa^_e_gby�ljm^Z��Bklhqgbdhf�`bag_gghc�kbeu�dZiblZebafZ�y\eyxlky�g_�Bgl_jg_l�b g_�k_lb�j_klhjZgqbdh\�[ukljh]h�iblZgby��Wlh�± dZiblZe��Lhevdh�dZiblZe�ij_^hklZ\ey_l� kj_^kl\Z� ^ey� ih^^_j`db� ki_pbZebaZpbb�� ^ey� ijhba\h^kl\Z� lh\Zjh\� bh[f_gZ� bfb� gZ� fbjh\uo� jugdZo�� Lhevdh� dZiblZe� \ khklhygbb� h[_ki_qblv� jhkl�ijhba\h^bl_evghklb� ljm^Z� b [h]Zlkl\Z� gZjh^h\�� B ijb� wlhf� ebrv� aZiZ^guc� fbj� bg_agZqbl_evgu_� ]jmiiu� [h]Zluo� ex^_c� \ jZa\b\Zxsboky� b [u\rbo� khpbZebklbq_kdbo�kljZgZo�h[eZ^Zxl�aZdhgghc�kh[kl\_gghklvx��Z \�kbem�wlh]h�b \hafh`ghklvx�ihjh`^Zlv�bwnn_dlb\gh�bkihevah\Zlv�dZiblZe��AZ�ij_^_eZfb�AZiZ^Z�dZiblZebaf�\hkijbgbfZ_lky�\k_�[he__�\jZ`^_[gh��dZd j_`bf�ZiZjl_b^Z��aZdjuluc�^ey�[hevrbgkl\Z�gZk_e_gby�K_yl_eyf� dZiblZebafZ�� q\Zgysbfky� ih[_^hc� gZ^� khpbZebafhf� _s_� ij_^klhbl�ihgylv�� qlh� fZdjhwdhghfbq_kdbo� j_nhjf� kZfbo� ih� k_[_� g_^hklZlhqgh�� G_� ke_^m_l�aZ[u\Zlv�� qlh� lheqdhf� d ]eh[ZebaZpbb� ihkem`beh� lh�� qlh jZa\b\Zxsb_ky� b [u\rb_�khpbZebklbq_kdb_� kljZgu�� g_dh]^Z� gZ]emoh� bahebjh\Zggu_�� aZgyebkv� hldjulb_f� k\hbo�jugdh\�� klZ[bebaZpb_c� \Zexlu� b ijbgylb_f� aZdhgh\�� ^_eZxsbo� \hafh`guf�f_`^mgZjh^gmx�lhj]h\ex�b qZklgu_�bg\_klbpbb��<k_�wlh�ij_djZkgh��G_�klhev�ij_djZkghebrv� lh�� qlh� ijh\h^bfu_� j_nhjfu� ij_^iheZ]Zxl�� [m^lh� gZk_e_gb_� wlbo� kljZg� m`_�bgl_]jbjh\Zgh� \ kn_jm� e_]Zevghc� ohayckl\_gghc� ^_yl_evghklb�� Z agZqbl�� bf__l� jZ\gu_�\hafh`ghklb�^ey�bkihevah\Zgby�k\hbo�Zdlb\h\�gZ�hldjulhf�jugd_��Gh�wlh�g_�lZd�DZd� y ihdZaZe�� [hevrbgkl\h� ex^_c� g_� bf_xl� \hafh`ghklb� mqZkl\h\Zlv� \^_yl_evghklb�gZpbhgZevguo�b f_`^mgZjh^guo�jugdh\��ihlhfm�qlh�m gbo�g_l�^hklmiZ�de_]Zevghc� kbkl_f_� ijZ\� kh[kl\_gghklb�� dhlhjZy� h^gZ� \u^_ey_l� \ Zdlb\Zo� bo� h[smx�jh^h\mx�kmsghklv�b ijb^Z_l�bf�ebd\b^ghklv��Z kh[kl\_ggbdZf�± hl\_lkl\_gghklv��IhdZ�Zdlb\u� [hevrbgkl\Z� g_� hnhjfe_gu� gZ^_`gufb� ^hdmf_glZfb� b g_� ihiZeb� \ jmkeh�^__kihkh[gh]h�[xjhdjZlbq_kdh]h�f_oZgbafZ��hgb�hklZxlky�wdhghfbq_kdb�[_kiehlgufb�b[_kieh^gufb�>hklb]gm\�k ihfhsvx�lhqguo�^Zgguo�klZ[bebaZpbb�b dhjj_dlbjh\db�ohayckl\_gguo�ijhihjpbc�� fZdjhwdhghfbq_kdb_� ijh]jZffu� ]eh[ZebaZlhjh\� j_adh� ih\ukbeb�jZpbhgZevghklv� mijZ\e_gby� wdhghfbdhc� \ jZa\b\Zxsboky� kljZgZo�� Gh� ihkdhevdm� bo�^Zggu_� g_� hljZ`Zeb� lh]h� nZdlZ�� qlh� [hevrbgkl\h� ex^_c� g_� h[eZ^Zxl� ijZ\Zfb�kh[kl\_gghklb�� hgb� ijh^_eZeb� lhevdh� qZklv� jZ[hlu�� g_h[oh^bfhc� ^ey� kha^Zgby�



��dZiblZebklbq_kdhc� kbkl_fu� b wnn_dlb\gh]h� jughqgh]h� ohayckl\Z�� Bo� bgkljmf_glu�jZajZ[hlZgu�^ey�kljZg��]^_�mihjy^hq_gguc�aZdhg�ih^\_j]ky�\gmlj_gg_c�]eh[ZebaZpbb��lZd�qlh� gZebq_kl\m_l� ^_ckl\_ggZy� b hldjulZy� ^ey� \k_o� kbkl_fZ� ijZ\� kh[kl\_gghklb��h[jZamxsZy� k\yav� f_`^m� wnn_dlb\gufb� f_lh^Zfb� ^_g_`ghc� b bg\_klbpbhgghc�iheblbdb��lh�_klv�\k_�lh��q_]h�ihdZ�g_l�_s_�aZ�ij_^_eZfb�AZiZ^Z�Kebrdhf�fgh]bf�iheblbdZf�ijbkms�hebfibckdbc�\a]ey^�gZ�ijhp_kk�]eh[ZebaZpbb��Klhbl� bf� ^h[blvky� klZ[bebaZpbb� b kljmdlmjghc� dhjj_dlbjh\db� gZ� fZdjhmjh\g_��h[_ki_qblv�ijhp\_lZgb_�bg\_klhjh\�b e_]Zevgh]h�[bag_kZ�b hl^Zlv�dhgljhev�^_g_`gh]h�h[jZs_gby� \ jmdb� hjlh^hdkZevguo� wdhghfbklh\�� dZd� hgb� kqblZxl�� qlh� \uihegbeb� k\hc�^he]��Ihkdhevdm�\ky�bo�iheblbdZ�gZp_e_gZ�lhevdh�gZ�Z]j_]bjh\Zggu_�ihdZaZl_eb��bf�g_�bgl_j_kgh� agZlv�� _klv� eb� m ex^_c� \hafh`ghklb� ^ey� mqZklby� \ `bagb� gZpbhgZevgh]h� bf_`^mgZjh^gh]h�jugdh\��Hgb�aZ[ueb��qlh�\k_�baf_g_gby�ijhbkoh^bl�lhevdh�q_j_a�ex^_c��Hgb�aZ[ueb�h gm`^Zo�[_^gydh\��IjbqbgZ�wlhc�ihjZabl_evghc�aZ[u\qb\hklb�lhevdh�\ lhf��qlh�hgb�g_�ijb\udeb�bkihevah\Zlv�dhgp_ipbx�deZkkh\��DZd�kdZaZe�h^bg�ba�\u^Zxsboky�mq_guo��bf�g_�^Zgh�©ihgylv�^Z`_��\_kvfZ�ijb[ebabl_evgh��dZd�`b\ml�^jm]b_ª�J_nhjfZlhju�hklZ\beb�j_r_gb_�\hijhkZ�h kh[kl\_gghklb�g_bfmsbo�dhgk_j\Zlb\ghc�\_jomrd_�dhjihjZpbb�aZdhggbdh\��g_�aZbgl_j_kh\Zgguo�\ baf_g_gbb�VWDWXV TXR��Ihwlhfm�Zdlb\u� [hevrbgkl\Z� ]jZ`^Zg� hklZxlky� f_jl\uf� dZiblZehf�� aZi_jluf� \ ]jZgbpZo�\g_e_]Zevgh]h�k_dlhjZ��<hl�ihq_fm�\ Ziheh]_lZo�b^_c ]eh[ZebaZpbb�b k\h[h^gh]h�jugdZ�gZqbgZxl� \b^_lv� kZfh^h\hevguo� aZsblgbdh\� bgl_j_kh\� l_o�� dlh� ]hkih^kl\m_l� \ijhkljZgkl\_��aZsbs_gguf�kl_deygguf�dheiZdhf�
IjbkemrZ_fky�d FZjdkm;hevrbgkl\h ijh]jZff� wdhghfbq_kdbo� j_nhjf� \ [_^guo� kljZgZo� ihiZ^Zxlky� \eh\mrdm��ij_^\b^_ggmx�D��FZjdkhf��]eZ\gh_�ijhlb\hj_qb_�dZiblZebafZ��dhlhjh_�]hlh\bl�_]h� g_ij_f_ggmx� ]b[_ev�� \ ijhp_kk_� dhgp_gljZpbb� dZiblZeZ� \ jmdZo� g_agZqbl_evgh]h�f_gvrbgkl\Z�� G_� h[_ki_qb\Zy� [hevrbgkl\m� gZk_e_gby� ^hklmi� d jugdZf�� j_nhjfu�hklZ\eyxl�ieh^hjh^g_crmx�ihq\m�^ey�deZkkh\hc�\jZ`^u�f_`^m�fZehqbke_gguf�deZkkhf�ijb\be_]bjh\Zgguo� �dZiblZebklh\���kmf_\rbo�e_]Zebah\Zlv�k\hb�ijZ\Z�kh[kl\_gghklb��bhlghkbl_evgh�fZehbfmsbf�[hevrbgkl\hf�]jZ`^Zg��dhlhju_�g_�bf_xl�^hklmiZ�d iheghl_�ijZ\�kh[kl\_gghklb��Z ihlhfm�g_�fh]ml�h[jZsZlv�k\h_�bfms_kl\h�\ dZiblZe�DeZkkh\Zy� [hjv[Z� \ gZrb� ^gb"� JZa\_� \k_� wlb� b^_b� g_� jZkkuiZebkv� \f_kl_� k;_jebgkdhc� kl_ghc"� D g_kqZklvx�� g_l�� Wlh� ljm^gh� ihgylv� ]jZ`^ZgZf� aZiZ^guo� kljZg��ihlhfm�qlh�lZf�ex^b��\uiZ\rb_�ba�kbkl_fu�beb�g_�\hr_^rb_�\ g__� `b\ml�\ aZfdgmluo�]_llh�� Gh� \ jZa\b\Zxsboky� b [u\rbo� khpbZebklbq_kdbo� kljZgZo� gbs_lZ� ghkbl� bghc��©hldjulucª�oZjZdl_j�± hgZ�ijbkmlkl\m_l�ih\k_f_klgh��< wlbo�kljZgZo�\ ©]_llhª�aZi_jlu�[h]Zlu_� b [eZ]hihemqgu_��L_�� dh]h� gZ� AZiZ^_� hlghkyl� d gbarbf� kehyf� h[s_kl\Z�� a^_kv�khklZ\eyxl�[hevrbgkl\h�gZk_e_gby��< ijhrehf��dh]^Z�bo�jZklmsb_�ijblyaZgby�ih\bkZeb�\ \ha^mo_�� wlb� fZkku� h[hae_gguo� [_^gydh\� mf_eb� ihklZ\blv� gZ� dhe_gb� dZaZehkv� [u�g_khdjmrbfu_� ijZ\ysb_� weblu� �dZd� \ BjZg_��Bg^hg_abb� b <_g_kmwe_���< [hevrbgkl\_�kljZg aZ�ij_^_eZfb�AZiZ^Z�mklhcqb\hklv�ijZ\bl_evkl\�aZ\bkbl�hl�eh\dhklb�b ij_^Zgghklb�lZcghc�ihebpbb��Z bo�\ukrb_�djm]b�k iheguf�hkgh\Zgb_f�hl]hjZ`b\Zxlky�hl�kh]jZ`^Zg�dj_ihklgufb�kl_gZfb�K_]h^gy� jZaebqb_�f_`^m� jZa\blufb� kljZgZfb� b hklZevguf�fbjhf� \ agZqbl_evghc�kl_i_gb�k\h^blky�d lhfm��qlh�\ i_j\uo�e_]ZevgZy�kh[kl\_gghklv�hldjulZ�^ey�dZ`^h]h��Z m�\k_o� ^jm]bo� h[s_kl\h� jZa^_e_gh� gZ� deZkku� ± gZ� l_o�� dlh� \ khklhygbb� e_]Zevgh�aZnbdkbjh\Zlv� k\hb� ijZ\Z� kh[kl\_gghklb� b kha^Z\Zlv� dZiblZe�� b gZ� l_o�� dlh� ebr_g�ih^h[ghc�\hafh`ghklb��?keb�\g_e_]Zevgu_�ijZ\Z�kh[kl\_gghklb�g_�[m^ml�e_]Zebah\Zgu��wlb� h[s_kl\Z� lZd� b [m^ml� [_klhedh\h� fmqblvky� kh� k\hbfb� jZa^\h_ggufb� kbkl_fZfb�gZpbhgZevgh]h�ohayckl\Z��khklhys_]h�ba�lZd�gZau\Z_fh]h�©aZdhghihkemrgh]hª�k_dlhjZ��kh^ghc� klhjhgu�� b g_[h]Zlh]h� \g_e_]Zevgh]h� k_dlhjZ� ± k ^jm]hc�� Gh� ihkdhevdm� KFB�ijh^he`Zxl�kh\_jr_gkl\h\Zlvky�b [_^gu_�\k_�emqr_�hk\_^hfe_gu�h lhf��qlh�hgb�fh]eb�



��[u� bf_lv�� g_gZ\bklv� d kbkl_f_� ijZ\h\h]h� ZiZjl_b^Z� g_ij_f_ggh� [m^_l� jZklb��GZklZg_l�^_gv�� dh]^Z� [hevrbgkl\h�� `b\ms__ aZ� ij_^_eZfb� kl_deyggh]h� dheiZdZ�� hdZ`_lky� ih^�agZf_gZfb� eh\dbo� [mglh\sbdh\�� hk_^eZ\rbo� g_^h\hevkl\h� fZkk�� ©?keb� fu� g_� gZc^_f�kihkh[Z�k^_eZlv�ijhp_kk�]eh[ZebaZpbb�[he__�hldjuluf��� ]h\hjbl�DeZmk�R\Z[��h[jZsZykv�d <k_fbjghfm� wdhghfbq_kdhfm� nhjmfm�� � gZk� `^_l� \hajh`^_gb_� h[uqguo� \ bklhjbb�hkljuo� khpbZevguo� dhgnebdlh\�� dhlhju_� h[j_lml� f_`^mgZjh^guc� oZjZdl_j� b hllh]h�klZgml�_s_�hiZkg__ª�Oheh^gZy�\hcgZ��fh`_l�[ulv��b aZdhgqbeZkv��gh�klZju_�deZkkh\u_�jZkijb�gbdm^Z�g_�^_ebkv��JZafZo�ih^ju\ghc�iheblbq_kdhc�^_yl_evghklb�b ih\k_f_klguc�jhkl�wlgbq_kdbo�bdmevlmjguo� dhgnebdlh\� ^hdZau\Zxl�� qlh�� dh]^Z� hkljh_� g_^h\hevkl\h� klZgh\blky�fZkkh\uf�� ex^b� h[t_^bgyxlky� \ deZkku� ih� ijbagZdm� h[s_c� h[b^u� b ms_fe_gby� ijZ\��©1HZVZHHNª� hlf_qZ_l�� qlh� ihke_� �����o ]]�� gZ� :f_jbdZgkdhf� dhglbg_gl_� ©m dZ`^h]h�dhgnebdlZ�[ueb�k\hb�hkh[_gghklb��gh�gZiZ^Zxsb_�g_baf_ggh�q_jgbeb�h[s_]h�^ey�\k_o�\jZ]Z� ± gh\uc� h[ebd� eZlbghZf_jbdZgkdh]h� dZiblZebafZª�� < lZdh]h� jh^Z� kblmZpbyo� mfZjdkbafZ� _klv� \Z`gu_� ij_bfms_kl\Z� i_j_^� dZiblZebklbq_kdhc� gZmdhc�� dhlhjZy� g_�ij_^eZ]Z_l� k_jv_aghc� kljZl_]bb� ih� hlghr_gbx� d g_bfmsbf� h[blZl_eyf� \g_e_]Zevgh]h�k_dlhjZ�� M dZiblZebklh\� h[uqgh� hlkmlkl\m_l� kbkl_fgh_� h[tykg_gb_� lh]h�� qlh� aZ� ex^b�h[jZamxl� gbarb_� kehb� h[s_kl\Z� b dZd� ke_^m_l� baf_gblv� kbkl_fm�� qlh[u� ihfhqv� bf�ih^gylvky�


